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Summary of 60-Day Notice: Clean Heat Beneficial Electrification Flex Budget 

Public Service Company of Colorado (the “Company”) submits this 60-Day Notice to inform stakeholders 
and customers of its intent to utilize up to 15 percent budget flexibility authorized by the Colorado Public 
Utilities Commission (“Commission”) in Proceeding No. 23A-0392EG. Consistent with Decisions No. 
C24-0397 and C24-0601, the Company may reallocate up to 15 percent of approved Clean Heat Plan budget 
flexibility and anticipates utilizing the authorized budget flexibility during 2026 to support beneficial 
electrification activities included within the Company's approved Clean Heat Plan.  

A copy of this 60-Day Notice is available on the Company’s website at the following link: Xcel Energy 
2024-2027 Clean Heat Plan. 

A. Incremental Spend 

The Company is seeing strong activity in Clean Heat programs providing rebates for heat pumps. Although 
pleased to see the growing momentum in the market for heat pump technology the Company recognizes 
that the current forecast spend for 2026 results in an expectation of needing to access the flex funds 
identified in the 2026 Clean Heat budget for beneficial electrification in the 3rd quarter of the year.  

These dollars will be used to support bonus incentives while educating the market on the appropriate 
selection and use of heat pumps.  In addition, we will maintain support for trade recruitment and training 
to deliver quality installation practices and recruit additional  
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